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INTEGRATION OF GEORGIA WITH EUROPEAN UNION:
COMPARATIVE ANALYSIS OF KEY MACROECONOMIC
CHARACTERISTICS OF CROATIA AND GEORGIA

JANDRI ZARANDIA
Assoc. prof. of Sokhumi State University
E-mail: jandri- zarandia@mail.ru

SUMMARY

Intensification of economic integration processes is the main characteristic feature of modern world civiliza-

tion development. Georgia attempts to actively join the EU integration process to secure development of the
country’s economy. We provide comparative analysis of the key macroeconomic indices of Georgia and Croatia
within this process. Though in Croatia the area of arable lands is less than in Georgia, Croatia’s agriculture output
is much higher than Georgia’s one. In addition, the area of these two countries and their populations are almost
equal, while economic development level in Croatia is much higher. Croatia has achieved significant economic
growth after gaining full independence and EU integration.

Through generalization of the analysis of key macroeconomic characteristics of Georgia and Croatia we have
concluded that after liberalization of visa regime with the European Union and full effectiveness of free trade
agreement Georgia will be able to approach European area in economic and political respects. Its way to actual
economic independence and sustainable development is indeed very hard and this is associated with numerous not
quite economic problems. Nevertheless, Georgia has already formed as a country oriented towards EU and NATO
values. As Georgia-s European orientation is irreversible, introduction of the European model should become the
target point of the country’s economic growth.
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